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E.O. 11652: N/A 
TAGS: ETRD ECON EG 

SUBJ: FIRST HALF 1976 EXPORT PROCEEDS SHOW INCREASE 

1 . MINTRADE TEWFIQ HAS ANNOUNCED THAT EGYPTIAN EXPORT 
PROCEEDS FOR FIRST HALF 1976 SHOWED CONSIDERABLE INCREASE, 
CONTRIBUTION TO DIMINISHED 1976 TRADE DEFICIT. ACCORDING 
PRESS REPORTS OF TEWFIQ'S STATEMENT. VISIBLE EXPORT 
PROCEEDS FOR PERIOD IAN 1 - JUNE 30, 1976 WERE 

LE 328.1 (S836.6M). A SMALL INCREASE OVER 1975 TOTAL 
FOR SAME PERIOD OF LE 325.1 M ($829 M). INVISIBLE 
EARNINGS FOR JAN 1 - JUNE 30. 1976, HOWEVER, WERE 
LE 278.1 M ($709.1 M), ALMOST DOUBLE 1975 TOTAL OF 
LE 139.7 ($356.2 M). 

2. COMMENT. FOR PARTICULAR PERIOD MENTIONED ABOVE, 
SUBSTANTIAL INCREASE IN INVISIBLE EXPORTS SEEMS 
REPRESENT MAINLY ADDITION OF SUEZ CANAL TOLLS (CANAL 
OPENED IN JUNE 1975), PLUS PROBABLE RISE IN TOURISM 
RECEIPTS. 
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